Nigerian Equities Market Wanes 0.06% Amid Sustained Sell-offs; NIBOR, NITTY Move in Mixed Directions...

@ Cowry Daily Market Insight 10 octoper 2019

MPR: 13.50%
Aug ‘19 Inflation Rate: 11.02%
Q2 2019 Real GDP: 1.94%

Domestic equities slid further into the negative territory by 6bps as investors” sentiment remained bearish, even as the Exchange recorded 15 losers as
against eight gainers at the close of business today. Symbols such as UBA, FIDELITYBK, FLOURMILL and HONYFLOUR moderated by 1.67%, 1.21%
1.67% and 5.00% respectively, pulling the NSE Banking and NSE Consumer Goods indexes lower by 0.24% and 0.07% respectively. Consequently, the

year-to-date loss of local stocks worsened to 15.42% from 15.37%. Meanwhile, the total volume of equities traded fell by 38.54% to 363.27 million

units; however, total value of equities trade spiked by 157.05% to N19.02 billion. Elsewhere, NIBOR moved in mixed direction across tenure buckets

even as NITTY moved in heterogenous directions. In the bonds market, the prices of OTC FGN papers fell for most maturities tracked amid bearish

activity; also, FGN Eurobond prices dwindled across maturities tracked in the international debt market.

NSE ASI & Market Capitalisation
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Today's biggest transactions by %age of total naira votes
2%

0

B DANGCEM

10.8649
B ACCESS

=NB 11.8748
H GUARANTY

12.4438
M ZENITHBANK

M OTHERS 14.5995

11.1479

12.1972

12.3541

14.5509

All Share Index (ASI) 26,583.75 26,598.94 (0.06) (15.421)
Deals 2,650 2,907 (8.84)

99.81

97.08
Volume (millions) 363.27 591.04 (38.54)

Value (N Millions) 19,016.55 7,397.86 157.05 109.16

Market Cap (N billions) ~ 12,940.86 12,948.25 (0.06) 111.34
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IMPORTANT DISCLOSURES

This report is produced by the Research Desk, Cowry Asset Management Limited (COWRY) as a guideline for Clients that intend to invest in securities on the basis of their own investment decision without relying completely on the

information contained herein. The opinion contained herein is for information purposes only and does not constitute any offer or solicitation to enter into any trading transaction. While care has been taken in preparing this document, no

responsibility or liability whatsoever is accepted by any member of COWRY for errors, omission of facts, and any direct or consequential loss arising from the use of this report or its contents.



